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an increase of its business in the transportation of products
from the West. As set forth in Mr. Gould's letter, he enter-
tained the opinion, which rested upon satisfactory business
grounds, that an advance in the price of gold would stimulate
the sale of Western products, increase the business of trans-
portation over the railways, and aid us in the payment of lia-
bilities abroad. If the price of gold had not been advanced
beyond a premium of forty or perhaps forty-five per cent, all
these results might have been realized, without detriment to
the public, while Mr. Gould and his associates would have
realized large profits. When the price had advanced to forty
or forty-five per cent, Mr. Gould or his associates made calls
upon those who were under contracts to deliver gold to make
their margins good or else to produce the gold. These de-
mands created a panic, and the parties who had agreed to
deliver gold entered the market, and bidding against each
other, they carried the price beyond the point that Mr. Gould
had contemplated.